


What’s coming next for food safety?

The introduction of next-generation 2D barcodes (like
a GS1 QR code) is set to strengthen the recall and
withdrawal process. Currently, entire product lines are
often removed from sale during recalls when the true
number of affected products may be limited to a small
minority, for example, a single batch produced at a
point in time.

Next-generation 2D barcodes can carry a batch
number or best before date. This allows for specific
affected products to be identified and removed from
sale using the data encoded in the GS1 QR code.
Unaffected stock of the same product can remain on
sale reducing what in the past might have ended up as
waste.

Retailers can also turn on a point-of-sale 'block’ at
the batch level on affected products so they can’t be
scanned at point-of-sale and sold. Next-generation
2D barcodes can also be scanned by consumers using
their smartphone at home to check if their product is
involved in a recall. This new technology will enable
more targeted recalls and withdrawals, strengthening
the recall process in New Zealand.

GS1in action

ProductRecallNZ by the
numbers

$

Most common causes for recalls
¢ Undeclared allergens eg. milk, gluten, soy

» Microbiological contamination eg. listeria,
salmonella

* Foreign matter eg. plastic, packaging

¢ Incorrect labelling eg. tracking codes, allergen
information.



GS1 in action

Transforming GS1 New Zealand’s digital

products to deliver better experiences

for members

GS1 New Zealand’s purpose is to empower
organisations with global data standards and solutions
for identifying, capturing, and sharing product and
location information. In addition to barcodes, we

offer services that enhance operational efficiency,
sustainability, and safety.

Many of our members use our digital products

and services, including MyGS1, ProductRecalINZ,
National Product Catalogue, and Media Library. We
know from talking to GS1 members that they need
reliable, easy-to-use tools from us that streamline
business processes. We've listened and are committed
to continuously improving our digital products

and systems to meet these needs and support our
members in their growth journey.

Growing GS1 NZ’s digital team

To ensure we continue to provide reliable, secure
products and a seamless experience, we have taken
the step to grow and upskKill our digital team over the
last year. This allows us to respond to growing use

of our digital products and ensure we can meet our
members’ needs now, and into the future.

Leading the digital transformation is Paul Matthews,
Chief Information Officer.

GS1 New Zealand’s digital product roadmap

Our digital team is working hard to create seamless
experiences for our members. We've laid out a
detailed digital product roadmap, strongly supported
by the GS1 New Zealand Board, that aligns with
member needs and will guide us through the next few
years.
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“Our digital team has grown

to meet the needs of our
roadmap, and I’m confident

in their skills. We’ve built the
roadmap based on members’
feedback—they want simple,
effective products to streamline
their business.”

Paul Matthews
Chief Information Officer, GS1 New Zealand

The digital product roadmap focuses on delivering
improvements across four main pillars:

One MyGS1

One single place to access GS1 services

Seamless experience

Consistent and improved user experience

Intuitive experience

Products that are easy to use

Data share

One source for accessible data storage
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GS1in action

Introducing the new MyGS1 member portal Our next-generation product master data platform,
Shared Products also sits within the MyGS1 platform.
Shared Products supports the hardware sector to
share product data with an intuitive interface.

We've built a new, modern MyGS1 platform with a
more user friendly interface and work is currently
underway to migrate users to the new MyGS1.

New users will find Allocated Barcodes, which offers a
simplified and streamlined product set up experience
and My Locations, the place to manage Global
Location Numbers (GLNSs).

Looking ahead

With a wide range of projects on the horizon, GS1
NZ'’s digital team is geared up for an exciting future
filled with innovation and growth. Watch this space,
there’s plenty more to come.

GS1 New Zealand Incorporated @
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° GrantThornton

Report Of the Independent AUdltOI’ On grgnéThor_lr_ltt]on Ne\AII_IZeaIand Audit Limited
. . , Grant Thornton House
the summary financial report 215 Lambton Quay

Wellington 6140

T +64 4 474 8500
www.grantthornton.con.nz

To the Members of GS1 New Zealand Incorporated
Opinion

The summary financial report, comprises the statement of service performance on pages 8 to 11 and the summary financial
statements on pages 23 to 27. The statement of service performance and the summary financial statements, which comprise
the summary statement of financial position as at 31 August 2025, the summary statement of comprehensive revenue and
expense, summary statement of changes in equity, and summary cash flow statement for the year then ended, and related
notes, are derived from the audited financial report of GS1 New Zealand Incorporated (the “Association”) for the year ended
31 August 2025.

In our opinion, the accompanying summary financial report is consistent, in all material respects, with the audited financial
report, in accordance with PBE FRS-43: Summary Financial Statements issued by the New Zealand Accounting Standards
Board.

Summary financial report

The summary financial report does not contain all the disclosures required by Public Benefit Entity International Public Sector
Accounting Standards Reduced Disclosure Regime (PBE IPSAS RDR). Reading the summary financial report and the
auditor’s report thereon, therefore, is not a substitute for reading the audited financial report and the auditor’s report thereon.
The summary financial report and the audited financial report do not reflect the effects of events that occurred subsequent to
the date of our report on the audited financial report.

The Audited Financial Report and Our Report Thereon
We expressed an unmodified audit opinion on the audited financial report in our report dated 20 October 2025.
Other Information than the Summary Financial Report and Auditor’s Report Thereon

The Board is responsible for the other information. The other information comprises the information included in the Annual
Report, but does not include the summary financial report and our auditor’s report thereon.

Our opinion on the summary financial report does not cover the other information and we do not express any form of audit
opinion or assurance conclusion thereon.

In connection with our audit of the summary financial report, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the summary financial report or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there
is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.

Board’s Responsibility for the Summary Financial Report

The Board is responsible for the preparation of a summary of the audited financial report of GS1 New Zealand Incorporated in
accordance with PBE FRS-43: Summary Financial Statements.

Auditor’s Responsibility

Our responsibility is to express an opinion on whether the summary financial report is consistent, in all material respects, with
the audited financial report based on our procedures, which were conducted in accordance with International Standard on
Auditing (New Zealand) (ISA (NZ)) 810 (Revised), Engagements to Report on Summary Financial Statements.

Grant Thornton New Zealand Audit Limited is a related entity of Grant Thornton New Zealand Limited. ‘Grant Thornton’ refers to the brand under which the Grant Thornton member firms provide
services to their clients and/or refers to one or more member firms as the context requires. Grant Thornton New Zealand Limited is a member firm of Grant Thornton International Ltd (GTIL).
GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services
to clients. GTIL and its member firms are not agents of and do not obligate one another and are not liable for one another’s acts or omissions. In the New Zealand context only, the use of the
term ‘Grant Thornton’ may refer to Grant Thornton New Zealand Limited and its New Zealand related entities.



° GrantThornton

Our firm carries out other assignments for the Association in the area of providing a factual findings report on the conformity of
the financial strength declaration with the GS1 Financial Model. Other than this, the firm has no other relationship with, or
interests in, the Association.

Restricted Use

This report is made solely to the Association’s Members, as a body. Our audit work has been undertaken so that we might
state to them, those matters which we are required to state to them in an auditor’s report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the Association and its
Members, as a body, for our audit work, for this report or for the opinion we have formed.

Grant Thornton New Zealand Audit Limited

frd- Fiorcton

J Du Toit
Partner
Wellington

28 October 2025

Chartered Accountants and Business Advisers
Member of Grant Thornton International Ltd. GS1 New Zealand Incorporated
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Summary Statement of Comprehensive

Revenue and Expense
For the year ended 31 August 2025

The results

2025 2024
$ $

Revenue from exchange transactions
Membership income 5,534,720 5,379,613
Other fees & operating income 6,703,650 7,581,320
Interest income 281,141 336,251
Revenue from non-exchange transactions
FV gain/(loss) on managed fund 99,258 114,343
Total revenue 12,618,769 13,411,527
Expenses
Employee benefits 7,165,292 6,663,989
Other operating costs 3,927,940 4,191,913
Operating lease payments 727,565 727,890
Loss/(gain) foreign currency (14,790) 19,492
Depreciation and amortisation 936,303 1,197,857
Total expenses 12,742,310 12,801,141
Surplus/(deficit) before taxation (123,541) 610,386
Taxation - -
Surplus/(deficit) for the year attributable to members (123,541) 610,386
Other comprehensive revenue and expense
Other comprehensive revenue and expense for the year - -
Total comprehensive revenue and expense
for the year attributable to members (123,541) 610,386

These financial statements were approved at a meeting of Members of the Board held on 15 October 2025

Sean Goodwin Dr. Peter Stevens
Board Chair Chief Executive

The accompanying notes form part
of these financial statements
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The results

Summary Statement of Changes in Equity
For the year ended 31 August 2025

Members Retained Total
Capital Earnings Equity
$ $ $
Balance at 1 September 2023 - 5,877,198 5,877,198
Comprehensive Revenue and Expense for the year
Surplus for the year - 610,386 610,386
Other comprehensive revenue and expense - - -
Comprehensive Revenue and Expense for the year - 610,386 610,386
Transactions with members - - -
Balance at 31 August 2024 - 6,487,584 6,487,584
Comprehensive Revenue and Expense for the year
Deficit for the year - (123,541) (123,541)
Other comprehensive revenue and expense - - -
Comprehensive Revenue and Expense for the year - (123,541) (123,541)
Transactions with members - - -
Balance at 31 August 2025 - 6,364,043 6,364,043

The accompanying notes form part
of these financial statements
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Summary Statement of Financial Position

As at 31 August 2025

The results

2025 2024
$ $
Current assets
Cash and cash equivalents 1,504,617 1,505,264
Trade and other receivables 3,517,122 3,611,398
Prepayments 670,343 650,066
Investments 4,109,099 4,650,000
9,801,181 10,416,728
Current liabilities
Trade and other payables 992,683 1,050,271
Income in advance 5,111,687 4,970,127
Employee entitlements 940,758 905,829
7,045,128 6,926,227
Working capital 2,756,053 3,490,501
Non-current assets
Investments 1,381,816 1,296,784
Plant and equipment 284,824 343,939
Intangible assets 2,002,232 1,447,682
3,668,872 3,088,405
Non-current liabilities
Other payables 60,882 91,322
Total net assets 6,364,043 6,487,584
Represented by retained earnings 6,364,043 6,487,584
Total equity 6,364,043 6,487,584

The accompanying notes form part

of these financial statements
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The results

Summary Statement of Cash Flows

For the year ended 31 August 2025

2025 2024
$ $

Cash flows from operating activities
Receipts from operations 12,474,206 12,694,271
Payments to suppliers (4,749,019) (5,033,189)
Payments to employees (7,130,363) (6,629,786)
Interest received 281,141 336,251
Cash flow from operating activities 875,965 1,367,547

Cash flows from investing activities
(Increase)/reduction in bank deposits 555,128 263,151
Purchase of plant and equipment (90,123) (97,517)
Purchase of intangible assets (1,341,617) (772,814)
Cash flow from investing activities (876,612) (607,180)
Net cash flows for the year - (outflow)/inflow (647) 760,367
Cash balance at start of year 1,505,264 744,897
Cash balance at end of year 1,504,617 1,505,264

The accompanying notes form part
of these financial statements
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The results

Notes to the Summary Financial Statements
For the year ended 31 August 2025

1. Reporting Entity

GS1 New Zealand Incorporated (the “Association”) is a not-for-profit organisation, based in Wellington and
Auckland, which is incorporated under the Incorporated Societies Act 2022. The Association is primarily
established to improve efficiency and visibility in supply and demand chains and is deemed a public benefit
entity.

The financial statements for the year ended 31 August 2025 have been approved for issue by the Board
Members on 15 October 2025.

2. Summary Financial Statements

The Summary Financial Statements for the year ended 31 August 2025 have been extracted from the Full
Financial Statements of GS1 New Zealand Incorporated. The Summary Financial Statements comply with
generally accepted accounting practice in New Zealand (NZ GAAP) as it relates to summary financial
statements (FRS 43: Summary Financial Statements). The Summary Financial Statements can not be
expected to provide as complete an understanding of the financial performance and financial position of
GS1 New Zealand Incorporated as the Full Financial statements.

A set of the Full Financial Statements can be obtained by emailing support@gslnz.org. The Full Financial
Statements which were approved by the Board on 15 October 2025 have been audited by Grant Thornton
who issued an unmodified opinion dated 15 October 2025.

The Full Financial Statements have been prepared in accordance with Generally Accepted Accounting
Practice in New Zealand (“NZ GAAP”). They comply with Public Benefit Entity International Public Sector
Accounting Standards (“PBE IPSAS”) and other applicable financial reporting standards issued by the New
Zealand Accounting Standards Board for Not-For-Profit entities. For the purpose of complying NZ GAAP,
GS1 New Zealand Incorporated is a public benefit not-for-profit entity and is applying Tier 2 Not-For-Profit
PBE IPSAS as it does not have public accountability and it is not defined as large.

Certain comparative amounts have been reclassified to conform to the current year presentation.

3. Functional and Presentation Currency

The financial statements are presented in New Zealand dollars, which is the functional currency and
presentation currency. All numbers presented have been rounded to the nearest dollar, unless otherwise
stated.

4. Guarantees

The bond guarantee is a non-current term deposit with ASB and is collateral for the lease premises
guarantee obtained $211,863 (2024: $211,863).

5. Contingent Liabilities
As at 31 August there are no contingent liabilities (2024: $nil)

6. Events Occurring After the Reporting Period Date

There have been no significant events occurring after the reporting date (2024: $nil).

GS1 New Zealand Incorporated 2 7
Annual Report 2025



Directory

as at 31 August 2025

Nature of Business

A not-for-profit incorporated organisation established to improve
efficiency and visibility in supply and demand chains.

Board Members

Sean Goodwin (Board Chair, elected December 2023)
Raewyn Bleakley (elected December 2023)

Anne Douglas (elected December 2024)

Grant Fraser (elected December 2024)

Will Hockings (elected December 2023)

Simon Kennedy (elected December 2024)

Andy Windsor (elected December 2024)

Mark Wolfenden (elected December 2024)

Alison Van Wyk (elected December 2023)

Senior Management

Peter Stevens (Chief Executive)

Richard Manaton (Chief Operating Officer)

Nick Allison (General Manager, Government)

Amanda Chandler (Manager, People and Culture)
Cameron Frith (General Manager, Customer)

Rochelle Leahy (General Manager, Corporate Services)
Paul Matthews (Chief Information Officer)

Auditors

Grant Thornton New Zealand Audit Limited
Wellington

Business Location

GS1 New Zealand is incorporated and domiciled in New Zealand.

The registered address is:
Level 2

158 The Terrace
Wellington
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